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HIGHLIGHTS

>\

A prospectivity review of tenementsvas completed.

J>\

Building a strategic ground position

J>\

Commencement of resource modelling for oxide
and sulphide mineralization identified by the 2010
program.

J>\

2010 regonal exploration program reviewed

J>\

Development of the 2011 exploration program

Engaging with CSI RO
ajoint investment research projet.

J>\

AMi ner

REVISION OF PRODUCTI ON STRATEGY

The Board has determined that
year project would carrynacceptableisk if debt financedver

this short life (please refer to ASX Release dated 17 March 2011
Financial Report for the Half Year ended 31 December 2011).
The Company recognises the evidence of mineralisation and
existing resources on the Redbank tenements and considers that
dewloping oxide and sulphide resources suffict for a
minimumfive yearmine life would provide a greater opportunity

to successfully raise debt and/or equity fundiogthe project.
Accordingly Redbank plans exploration to realise the potential of
the tenements and increase both oxide and sulphide open pit
resources to a minimum of 5 years of production and then to plan
production as soon as the resource target is amthieVhe
Company believes that exploration progress toward this target
could be substantially advanced during the 2011 exploration
season.

Stirling Resource&imited, Redbank Copperés
announced on 15th March 2011 (ASX Release: DCM endorses
Stirling Strategy) that its major shareholder DANECOmetal
GmbH has agreed to provide continued support to Stirling
Resources.
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REVISION OF PRODUCTIONS TRATEGY CONTI NUEDE.

This support in part is based on the following strategy in regard to Redbank Copper Limited.
Redbank Copper Limited will put in place an exploration program targeted at:

A Significantly expanding its current resources of 96,000t comoenrisinglndicatedResources of 2.7 @8t
at 1.6% Cu for 43,10@opper andnferredResource 08.47Mt at 1.5%Cu for 52,700t of copperand

A Assesiig the prospectivity of its tenement package
In line withthis strategy and support the Company:
A Has commissioned an external prospectivity review of its tenements from,Optiro
Continues to build a strategic ground position,
Proceeds with resource modelling for the oxide and sulphide rirati@n identified by the 2010 program,
Will completea review of the 2010 regional exploration program,

Is developng a 2011 exploration program.

> > > > >

Commencddi scussions with CSIRO O6Minerals Down Und
investigate the Redbank mineralized system

EXTERNAL PROSPECTIVI TY REVIEW

A review of theCompanyd6s tenement s, and their p r oasWAebased v i
geological consultancy. The study included:

1. exploration data from the ERL94 tenement and its surrounds,
2. the surrounding regional tenement package.

A specific focus was the mineral prospectivity for the tenements in terms of area selectamgeiaegation, target
definition, valuation and strategy. Outcomes from the study include:

1. assessment of inherent risks and opportunities associated with the ERL94 exploration programme and
results to date,

2. prospectivity of the various target aresource areas,
3. recommendations for optimal use of exploration funds and
4. ongoing procedures for tenement assessment.

Optiro has reported that the tenement areas are highly prospective for coppemdansesthe planned 2011
exploration program targeting the highly prospective area within 20kms of ERL94.

www.redbankcopper.co m.au
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TENEMENT POSITION

The Company has continued to build and consolidate its tenement position and now controls 5dfGjfaund as
either granted tenements or as the sole applicant awaiting grant. Based on its 2010 exploration program the grou
considered prospective for base metal mineralization, gold, manganese, uranium and diamo@dsap@hg has six
project areas for control of planning and targeting, namely Copperado, Redbank, Calvert, Benmara, Seigal, a
McDermott, as outlined below.

McDermotti &=
<

Figure 1: A map of the area

RESOURCE MODELING

The results of the drilling undertaken late in @@te currently being modeled by SRK Consulting to:
1. deliver a maiden resource to around 70m vertical depth at the Prince breccengipe,
2. improve confidence levels in the existing oxide models at Redbank and Azurite.

Oxide and sulphide mineralization watkentified at the Charlie and AN11 targets however these require further

drilling to constrain the mineralization prior to modelling. Results of this work are expected to be available early i
the next quarter.

2010 REGIONAL EXPLORATION

During the quarte final results were received and interpreted for the balance of the 2010 regional exploratiol
program. The resultant review has formed the basis for 2011 regional exploration program planning.

www.redbankcopper.co m.au



QUARTERLY ACTIVITIES REPORT for the period ending 31 March 2011

Q Redbank Copper Limited

COPPERADO PROJECT

The Copperado project area, as ndefined covers 642 kmand is considered prospective for copper, lead, zinc,
gold, silver, cobalt, nickel and platinoids. It covers prospective geology similar to that hosting the Redbank copp
mineralization immediately to the south and the Stanton Pipes copper, cobalt, nickel, platinum and palladiu
mineralization in adjacent tenents to the west.

Highlights from the work program include:

1.

Reprocessing of geophysical data both open file and Redbank acquired led-ittespretation of the
geol ogical, structur al and alterat i o reaclswsited iFoug s .
areas had surface copper oxide staining and preliminary rock chip analyses reported copper up to 0.7
Stream sedi ment analyses have confirmed that al

Rock chip (possible gossan) sampling abuhe GC2 base metal target reported elevated Cu(4.15%),
Ag(5.2g/t), Pb(0.32%), Zn(0.44%), Co(0.2%) plus Rare Earth Elements (up ta 0.2%)

Soil sampling programs around the GC1 and GC2 targets identified anomalous responses in copper, cok
lead, zinc,molybdenum, uranium, gold, silver and rare earth elements. At GC2 the soil geochemica
anomaly is 300m x 200m in extent. Pathfinééementsincluding arsenic, mercury, thorium, cerium,
strontium and palladium are also associated with the commoditgeteasponses.
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Figure 2. Selected Geochemical maps for soil samples at GC1 and GC2 (all data in ppb).
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